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Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as 
amended - Outcome of the board meeting 

Dear Sirs, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("SEBI Listing Regulations")' we would like to inform you 
that the Board of Directors of Zee Entertainment Enterprises Limited (the Company/ 
ZEEL) at its m eeting held on September 22, 2021, has approved the execution of a non
binding termsheet ("Termsheet") with Sony Pictures Networks India Private Limited ("Sony 
India") , in relation to a potential transaction involving a composite scheme of arrangement 
for the m erger of the Company and Sony India and infusion of growth capital by the 
promoters of Sony India into Sony India as part of the merger (" Proposed Transac tion") . 
The Proposed Transaction is subj ect to completion of satisfactory due diligence by the 
Company and Sony India, n egotiation, finalization and execution of definitive agreem ents 
and fulfilment of other conditions (including receipt of corporate, r egulatory and third 
party approvals) as may be applicable from time to time . 

The principal terms of the Termsheet are as follows : 

(i) The indicative initial merger ratio is expected to result in the shareholders of the 
Company holding approximately 47 .07 % in the merged company and the promoters 
of Sony India holding approximately 52.93 % in the merged company (post infusion of 
growth capital into Sony India as part of the merger such that Sony India has a cash 
balance of approximately USD $1.575B) . This will be subject to completion of 
satisfactory due diligence by the Company and Sony India, an independent valuation 
exercise to be conducted by valuers, subject to a fairn ess opinion to be provided by a 
merchant banker to the Company and negotiation, finalization and execution of 
definitive agreements .. 

(ii) The promoters of Sony India will have the right to appoint majority directors on the 
board of the m erged company. 

(iii) Mr. Punit Goenka will continue 
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and subject to necessary nomination remuneration committee, board and shareholder 
approval of the merged company. 

(iv) The board of the merged company will manage and control the business and affairs of 
the merged company and its subsidiaries. 

(v) In consideration of the existing promoters of ZEEL and their affiliates agreeing not 
to compete with the merged company on terms and conditions as may be agreed, 
promoters of Sony India will transfer such number of shares of MergeCo such that the 
promoters of the Company will own/hold (when taken together with shares already 
held/owned) 3.99% of the equity share capital of the merged company, subject to 
compliance with the applicable laws. 

(vi) The Company and Sony India have agreed to a binding exclusivity for a period of 90 
days from the date of the Termsheet. 

Mr. Punit Goenka, recused himself from voting in respect of the above matter. 

This intimation is also being uploaded on the Company's website at www.zee .com 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Zee Entertainment Enterprises Limited 

ce Officer & Company Secretary 
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