
 

Press Note  

ZEE Entertainment Board stands by Ashok Kurien & 

Manish Chokhani 

 

MUMBAI, 16 September 2021: The Board of Directors of ZEE Entertainment Enterprises 

Limited, the leading Content Company, have strongly condemned the allegations made by 

certain proxy advisory firms against its former Non-Executive Directors, Mr. Ashok Kurien and 

Mr. Manish Chokhani. 

As disclosed by the Company to the stock exchanges, the above directors decided to step down 

from the Board due to their personal reasons and to pursue their interests beyond the confines 

of a boardroom. Under the mentorship of Mr. Chokhani and Mr. Kurien, along with all the 

members of the Board, the interest of the shareholders has always been paramount for the 

Company, and it is committed to maintain the highest standards of governance and 

transparency. Speculations disparaging the contribution of the said Non-Executive Directors of 

the Company are baseless and arise out of inadequate understanding of the industry. Decisions 

taken by Committee Members and the Board of Directors of the Company are being wrongly 

attributed to individual directors without any basis.   

ZEE is immensely grateful to both Mr. Ashok Kurien and Mr. Manish Chokhani for their 

contribution towards the Company. Their guidance to the leadership team has been valuable, 

enabling ZEE to touch newer heights and deliver greater value to all its stakeholders year on 

year. Under their collective direction, the Company has consistently undertaken several 

initiatives to bring in more transparency to the shareholders.   

Mr. R. Gopalan, Chairman, ZEE Entertainment Enterprises Ltd. said, “The Board of ZEE 

Entertainment Enterprises Ltd. unanimously applauds Mr. Ashok Kurien and Mr. Manish 

Chokhani, commending their professional conduct during their association with the Company. 

It has been our privilege to have such esteemed members as part of the Board, and their 



 

contributions towards the Company remain significant. As someone who sowed the seeds of 

ZEE, Mr. Ashok Kurien played a key role in steering the Company to newer heights with his 

contribution arising out of deep understanding and knowledge of the Media Industry. His vast 

expertise of 35 years in the Industry has been instrumental in building ZEE as a leading 

entertainment brand and a creative content company not only in India but across the globe.  As 

one of India’s most respected financial experts and investors, Mr. Manish Chokhani’s astute 

management skills coupled with his analytical abilities have been of tremendous value to the 

Board. Mr. Chokhani has always been steadfast in his support towards ZEE and has guided the 

leadership team to higher success by setting new standards of performance excellence. On 

behalf of the entire ZEE family, I would like to thank Mr. Kurien and Mr. Chokhani for their 

guidance and support, and we wish them success in every future endeavour.” 

Mr. Kurien and Mr. Chokhani have added immense value in the overall process of Board 

reconstitution, thereby strengthening it further with the induction of eminent Independent 

Directors. The reconstituted Board comprises highly qualified individuals with immense 

experience, who will continue to ensure highest compliance practices and governance and set 

the benchmark for management accountability and transparency to further enhance the value 

of the Company.  

As two distinguished and noteworthy names in the Corporate sector, Mr. Kurien and Mr. 

Chokhani have been advisors to several leading companies and have inculcated strong corporate 

governance ethics amongst them over the years.  

The Board of the Company strongly appreciates the role played by all its former and current 

members, deeply acknowledging and honouring their invaluable support in building the 

Company and guiding it to higher growth.  

=END= 



 

 

For Media Queries please contact:  

Parag Darade: email - parag.darade@zee.com | Chandni Mathur: email – chandni.mathur@zee.com  

About ZEE Entertainment Enterprises Ltd.: Zee Entertainment Enterprises Ltd. is a media & entertainment powerhouse offering 

entertainment content to diverse audiences. With a presence in over 173 countries and a reach of more than 1.3 billion people around the 

globe, ZEEL is among the largest global content companies across genres, languages, and platforms. ZEEL is present across broadcasting, 

movies, music, digital, live entertainment and theatre businesses, both within India and overseas, with more than 260,000 hours of television 

content and houses the world’s largest Hindi film library with rights to more than 4,800 movie titles across various languages. ZEEL has also 

produced several movies for theatrical release and is the fastest growing music label in India. It has presence in the digital space with ZEE5 

and has also ventured into live events. 

 


